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Student loan consolidation is a revolutionary way of making loan payment easy for students who make use of the facility.
Consolidation for student loan is also called student loan refinancing. This consolidation program is very effective as a
method of solving student loan repayment woes. In addition to clearing one&rsquo;s debt, the student stands to gain a lot
of money by consolidating their student loans. Since the aim of the loan consolidation is to lower interest rates
collectively, it helps the student pay consistently through monthly repayment schemes. It is good to consult the experts
for some financial advice on how to go about student loan consolidation before doing so since different loan terms and
rates apply to each student. Meanwhile, it is not advisable to consolidate private & federal student loans. 

To consolidate a student loan is not the only option or solution to debt management. There are other suitable ways as
workable alternatives. More information regarding financial assistance is available on request. Refinancing or
consolidating your loans during the period of grace is easy. Loans programs such as Federal Stafford loans are student-
friendly with a 6-month grace period. This period can be used even long after the person graduates from college. Loan
repayment can only begin after the grace period expires. This is the perfect time to consolidate your student loan
because the interest rates are lesser during this time compared to after the grace period. When the student gets
employed, the interest rate is then calculated based on the income s/he earns.

Some lender organizations offer a number of initiatives primarily to sustain their companies in the market due to stiff
competition. There are some financial organizations and a few private companies which offer students a wide variety of
low-interest loan packages at attractive prices. Some of them give flexible repayment options, low or reduced interest
rates, and lax payment period. One good alternative is to apply for a loan with a variable interest rate at least for the first
few years. Once you see that the interest diminishes to an acceptable level, you can fix the variable interest rate by
consolidating them. The best source for professional advice on whether to consolidate your student loans or not is the
web. Here you will have access to lots of sites that help to give a quick assessment on your credit rating and the fund
lenders that will gladly welcome you with both a loan package with a very low interest rate. 
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