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The benefits of a private college student loan are numerous. Private college student loans are highly beneficial to college
students because they are means by which a student can comfortably settle all educational expenses like tuition and
sundry fees. College student loans taken as a federal loan facility can take many months to complete the process from
application to disbursement. On the other hand, private college student loans can be quickly processed, thereby helping
to save both parties a lot of time and inconveniences. Normally, the money will be distributed to beneficiary students in
as few as 5 business days. Immediately the student gets the funds, the loan can now be deployed for uses like tuition
fees and textbooks. However, federal sources usually place limits on college student loans especially on disbursement of
monies. 

A college loan facility for students will help to pay for all the student&rsquo;s educational expenses from tuition fees and
transportation to rent and textbooks. The drawbacks of a college student loan taken from private sources are also part of
the entire process. While these private college loans offer a student the flexibility of quick application, processing and
approval; the requirements for being granted such college student loans are not easy to meet. Private loan programs and
unlike federal student loans in that the latter grants don&rsquo;t need good credit standing from students. This is quite
helpful for students with poor credit rating since many of them have such credit history. In this case, private college
student loans are the opposite of what obtains from the federal purse. 

For private banks to approve funds for loans, they require verifiable income and an excellent credit history. In addition,
interest rates for private student loans are mostly higher than federal loans. The student beneficiaries must inform the
lender of any changes to their personal information. These changes include information such as contact address, phone
number, email or even change of name for female students who later get married. Another instance is if a student given
a college loan should change job, the lender must be informed accordingly; citing the name, telephone and office
address of the new employer. Students can earn and maintain a good credit rating if s/he fulfills all the financial
obligations stated earlier. By doing this, such students must have clearly demonstrated their credibility and dependability.
It also goes a long way in showing their willingness to abide by the terms of their lenders. 

University Student loans Association

http://www.musga.org Powered by Joomla! Generated: 7 September, 2010, 01:13


